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as at 31" March, 2008 # Z200843H31H

BEA (MPF) Growth Fund R (s ERES

VeSO Soliles R B Fund Information Z4 &%} Fund Risk Indicators” &% R 1%
nvestmen ectives X% R N S
g Gl FundSize ~ELAEE . 0o Annualised Standard Deviation 4 E12%5 : 10.59%
To achieve long term capital appreciation within a Million (HK$) && (&) =
controlled risk-return framework through investing Launch Date # B #3 : 1 December, 2000 Fund Performance E& &3
mainly in global equities with some exposure in NAV per unit (HK$) .
global debt securities / money market instruments. Ef§§§$f§(%ﬁ) £ 15.9334 Annualised Return 4 B
FBURRBEARANR AL REERARS o L cer g Sy REEUnch
RiE% HEDH - ERDEEREEEREA &  Fund Descriptor BRI ik iy S e
B AR AR R AR o 3.60% 16.38% 17.49% 6.57%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return Zi&E4H
instruments and / or fixed income securities. Yearto Date e 5 Years — Since Launch
Portfolio Allocation &M & 54 BE S A — SRR — R 60% 22 90% MRS EMEs & 56 2007 Cepriram
10% % 40% REMTIBIRETAR / KE8HES - i
Cash & Others 1062%  360%  11353%  17.49%  59.33%

Equity B 71%  Bond 55 19%  sma sy, 10% Fund Expense Ratio &I tLE  2.56%
Calendar Year Return /&4 [2 5

2001 2002 2003 2004 2005 2006 2007
Equity RS Bond fi% 13.16% -11.00% 27.80% 13.45% 10.65% 22.00% 17.49%
Asia T8 15% HK$ # 7T 4%
Top 10 portfolio holdings & #EA RN T ABE

HK & 35% US$ £ 22% CHINA MOBILE LTD FEI%E) 3.09%
HSBC HOLDINGS PLC B2 2.20%

) . ) CHEUNG KONG (HLDGS) LTD £/T &% 1.86%

demen s e EL SUN HUNG KAI PROPERTIES LTD ¥7isXitE 1.30%
HUTCHISON WHAMPOA LTD #lit i 1.28%

US £H 22% JPY A 20% SWIRE PACIFIC LTD ‘A" K& ‘A’ 0.96%
NESTLE SA 0.92%

i GENERAL ELECTRIC CO 0.91%

Europe BUM 19% Others Efth 17% CNOOC LTD H B A 0.86%
MONSANTO CO 0.84%

Commentary &F&#
Equities B=
Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained elevated. A sharp R TR HA+ 2K S - BERE T BB+ S FIBEISSEHE - 2008 EEEE K

slowdown in the US economy threatened to develop into a recession, raising the risk of downturns in Europe and Japan.  8.9% - EB&EEZ T8 * 8|RZ HEFELHIES AR - EIREMN TEMEZB
Financial institutions around the world reported further asset writedowns, the Fed slashed interest rates by 2% in an A& ETIEHER - BERSREE DM T ZEBE - MEERIIKERS 2% AEM
effort to mitigate economic risks. Commodities continued to surge during the period as several agricultural commodities &R - SHEAZBEEQBER LAZRELSM - HRERSABEST -
touched record highs.
B

Bonds BEAZREBRNREEBART BREFRGEAREN EELRRIESES
The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought shelter in ~ #EBUE 5 2008 FEFE LT 6.6% T BRERITHRE R EHRBAEEE
government bonds. Major investment bank writedowns and growing concerns about bond insurers solvency added to ~ J1RIE EEBEEHN T 18 E & LIRTR S AT R THEEME « BB O = BB SRR 53
investors’ uncertainty over the state of the global financial sector. Volatility affected markets from the first day of the year ~ & 3|EAEETIR + WEME —RFH - TIHEIEEIKS - 5B RU - BRHEBER 1 A
as weak US economic data led to fears of a recession. The Fed responded by cutting rates twice during January by a S FIKE 1.25% + MEE LR MER EASESBIRMBEIOERT - BERR 3 A

total of 1.25% and, despite inflationary effects from rising commodity prices, by cutting further in March to 2.25%. WEBE 2.25% °

MPF 0037 (06/2008)



BEA (MPF) Balanced Fund

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a

Rep (@fes) 9EES

Fund Information E£ & #} Fund Risk

Fund Size =~ E&EEE
Million (HKS) E& (&)
Launch Date # i B : 1% December, 2000

1,063.43

Indicators” E & E BIZ"

Annualised Standard Deviation £ Z1Z%2 : 7.09%
Fund Performance E& &R

balanced weighting of investments in global NAV per unit (HK$) _ Annualised Return 4 EE[E%%
equities and debt securities. SEMNEEFECET) 15.0894 1 Year 5 Years Since Launch
BATHRENERBRRES DS - BEARK , e 148 54 200 BRI
TIEEE SRR ERE - Fund Descriptor E & 87! it
, . 5.42% 12.43% 12.85% 5.78%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 2F&[EI5H
instruments and / or fixed income securities. YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation &4 484 5> 4k S — IR — BB 40%  60% MR FNES 1% 5% 2007 g
% %= 60% RE BIRETAR /| KEBHES -
» Cash & Others B 40% £ 60% RIEETREE TAR / UL RS -5.63% 5.42% 79.66% 12.85% 50.89%
i ==} 0 E 0, . 27 .
Equity R 47% Bond 75 46% papam 7%  Fund Expense Ratio B& R LE :255% Calendar Year Return /E4F 148
2001 2002 2003 2004 2005 2006 2007
Equity Bt 5 Bond f&% -9.78% -522% 21.79% 10.85% 5.60% 16.00% 12.85%

Asia il 13%
HK &% 36%
Japan BA 11%

US B  22% JPY HIE

Europe Bl 18%

Commentary #F&#

Equities

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained elevated. A
sharp slowdown in the US economy threatened to develop into a recession, raising the risk of downturns in Europe
and Japan. Financial institutions around the world reported further asset writedowns, the Fed slashed interest
rates by 2% in an effort to mitigate economic risks. Commodities continued to surge during the period as several
agricultural commodities touched record highs.

Bonds

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought shelter
in government bonds. Major investment bank writedowns and growing concerns about bond insurers solvency
added to investors’ uncertainty over the state of the global financial sector. Volatility affected markets from the first
day of the year as weak US economic data led to fears of a recession. The Fed responded by cutting rates twice
during January by a total of 1.25% and, despite inflationary effects from rising commodity prices, by cutting further in
March to 2.25%.

BEA (MPF) Stable Fund

Fund Information 4 & #t
Fund Size  E&EEME
Million (HKS) B& (A7) (o0

Launch Date #t B : 1% December, 2000

Investment Objectives & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide

HKS 7T
R ES

EUR EtZ&

Others At

10% N N
Top 10 portfolio holdings & #EARNTABE
18% CHINA MOBILE LTD FEIRE) 2.22%
HSBC HOLDINGS PLC & %4 1.65%
34% DBR 3.75% 01/04/2017 1.34%
CHEUNG KONG (HLDGS) LTD /T &E% 1.09%
Y SUN HUNG KAI PROPERTIES LTD #f#EtizE 0.94%
21% FRANCE OAT 3.75% 25/04/2021 0.89%
HUTCHISON WHAMPOA LTD Had & 0.84%
17% CNOOC LTD HEIE*AH 0.69%
HANG SENG BANK LTD 1544877 0.66%
DBR 5% 01/04/2012 0.64%
=

BRTSNATSIEE - WERBRTAER L AFBRIEIEBEE - 2008 FEFET
B 8.9% ° XEEEBRE TS » SIRZHERELEESARE - BTHEM T BUAM
RAREETANER - RESREBAGESRE - MBRERAKERE 2% A
BNEERR - TBNZERERER LAZELS  BHREEFAREST -
Ex

BEAZRRROREEBART B EEARERN B2OBRRGAE
FHEEBEILR 2008 FEFE LT 6.6% - TRRERITNBEBRYBEFRBAE
BEEN B BEIE N T IREE LIRS MIT RO THEN o RO S EE
BRBERSIBEERE - HFNE— RS MEEFERD - HR R - B
B AR S MIRE 1.25% @ MREERQER LASBRRMSOERT - B
RN 3 AREE 2.25% °

Ra: (@fE2) FiRES

Fund Risk Indicators” &4 @& 1Z2"
Annualised Standard Deviation % EZ%EE : 4.53%
Fund Performance E& &R

steady income and lower exposure to global equities ﬁé\!{geﬁrgigﬁg =) 1 14.7064 Annualised Return B
to provide modest potential for capital appreciation. RN AN 1 Year 5 Years 2007 Since kLaunch
BRRERARREATRRERS L ERAR 2 HRED Fund Descriptor A4 $EA# it i Ei BRI
5 BREBERERHERRD - IERBENELER Vixed Assets Fund - Global red o invest 10% 6.25% 9.06% 8.96% 5.41%
TR AR THRET SR EARREE ) o ixed Assets Fund - Global - expected to inves o
SRRkt - BRIRRE TR RAMER) to 40% in equities and 60% to 90% in money market Cumulative Return 27&E%k
instruments and / or fixed income securities. Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation &4 A 2 ERAEES — BRI — BHIRA 10% = 40% R ENES  AfF 56 AN ol
% 60% = 90% RERTISHRATAR / RELSESH °
Equity J3 24%  Bond % 70% Cash & Others - . -1.55% 6.25% 54.28% 8.96% 47.06%
quity B3% 24%  Bond &7 70%  mapup 6%  Fund Expense Ratio Z=& RS LR 2.56% Calendar Year Return /B4 13§

Equity A&

Asia Tl 19%

HK&#E 33%

2001 2002 2003 2004 2005 2006 2007

Japan HA 8%

US =B 22%

Europe Bl 18%

Commentary #F&#

Equities

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained elevated. A
sharp slowdown in the US economy threatened to develop into a recession, raising the risk of downturns in Europe
and Japan. Financial institutions around the world reported further asset writedowns, the Fed slashed interest
rates by 2% in an effort to mitigate economic risks. Commodities continued to surge during the period as several
agricultural commodities touched record highs.

Bonds

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought shelter
in government bonds. Major investment bank writedowns and growing concerns about bond insurers solvency
added to investors’ uncertainty over the state of the global financial sector. Volatility affected markets from the first
day of the year as weak US economic data led to fears of a recession. The Fed responded by cutting rates twice
during January by a total of 1.25% and, despite inflationary effects from rising commodity prices, by cutting further in
March to 2.25%.

Others EAt1 20%

Bond f&% 559% 0.77% 1626% 890% 191% 11.45% 8.96%
HK$ BT 5% . . R R

Top 10 portfolio holdings & #HA AT ABE

US$ £ 19% DBR 3.75% 01/04/2017 2.20%

DBR 5% 01/04/2012 1.54%

EURBE 33% DBR 4% 01/04/2037 1.31%

FRENGE OAT 4.25% 25/10/2017 1.28%

. NETHERLANDS GOVT 3% 01/2010 117%

JPY B 23% JGB #229 1.4% 21/03/2011 1.03%

KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 1.03%

CHINA MOBILE LTD E#8&) 1.00%
SWEDEN GOVT 5% 28/01/2009 0.97%
EUROPEAN INVESTMENT BANK FRN 21/09/2011  0.81%

M=

BATISNA T RS - REBEHAER L AR RFIEHEE - 2008 FEFET
% 8.9% - XHCHERE B« SIRSHEEACEES AR - BT B
RAREETENER  RESREBLGESZBE - MBRERAIKERS 2% A
BRNEERR - TERZERERER LAZELBM  BRERENFESTT -
&5

BEARERROREEBART  BEFEFEEARERN  E2ABRRGAE
FIEBA LR 2008 FEFEE L7 6.6% ° TRRARTHBRBREBMFRBAM
BEEN B BEIE N T IREFEIRRERMIT RO TRENM o RO REEER
BRZBERSIBIEERR - MFNE— RS - MEEFERD - HR R - B
R RS RIRE 1.25% @ MEEER A ER LASSRRMSOERT - B
HRBR 3 ARMBE 2.25% ©




48) TMEEES

Fund Risk Indicators® &% EgiZ2"
Annualised Standard Deviation & E1Z4E : N/A i A

Fund Performance &E& X5

BEA (MPF) Asian Growth Fund

Fund Information E& &*}
Fund Size  E£&EME
Million (HK$) && (&7T)
Launch Date # B Hi : 1 September, 2005

Investment Objectives #%& B 1Z

. ) - —_ : 202.46
To achieve long term capital appreciation within a

controlled risk-return framework through investing

mainly in Asian ex-Japan equities, with some exposure NAV per unit (HK$) . Annualised Return 4 E1%R
in debt securities / money market instruments. SEMEEEE () 04 - 7= = BRI nch
FHBEZRENTM (BRI BRE - REHLER . KR 14 54 2007 AR e
HRNES ERTERETA  EADEEHETER Fund Descriptor £ AL it e B EREET -
BEAN  BER/RARUKRBANLE Mixed Assets Fund - Asia ex Japan - expected to invest 2 ™ i
at least 60% in equities, with balance in cash, debt Cumulative Return 2F&[EI5H
securities and / or money market instruments. YeartoDate 1 Year 5 Years Since Launch
- BEAERS — T (BARIN) —BHRERD 60% PN 14 54 2007 Cewsse
Portfolio Allocation ¥ & & 27 RIRER SFMOEREEANRS - BER/ REETIHIR N, B, B ar BN, B
BIARA - : . . :
Cash & Others Calendar Year Return /&4F 2k

Equity I%ZE 88% 12% i 2 & :237%
Y ° RERHM 7 Fund Expense Ratio B2 LR - 237 2001 2002 2003 2004 2005 2006 2007

NATER NATER NATNER NATER NATER 33.13% 33.18%

Top 10 portfolio holdings & HEARNTABE

Equity i& 5=

S 0 CHINA MOBILE LTD E#&) 5.70%

L ISHARE MSCI TAIWAN INDEX FUND 2.80%
CNOOC LTD #EI&* A 1.97%

CHINA CONSTRUCTION BANK CORPORATION - H HEIZ#R#/7-H 1.76%

ICBC - H HEIT#R1T - H 1.69%

SWIRE PACIFIC LTD ‘A" A ‘A’ 1.68%

PETROCHINA CO LTD -H Bl - H 1.57%

POSCO 1.47%

Asia Tl 66% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ATAE  1.36%
SAMSUNG ELECTRONICS 1.35%

Commentary 7

After a sharp correction in January and a slight recovery in February, the Asian stock markets again took a hit during 438 1 BH R ARRE R 2 ANERE - SHEHTN 3 FEMES Tk - £H 4K E
first two weeks in March. The markets rebounded sharply after a rescue operation of Bear Stearns in the second half of EHiBER1TEN% - TSR FEEAREFE - BRTAFAEERER ( HARKRIN)
the month. The MSCI AC TR Far East ex-Japan Index lost 12.7% during 1Q08. LR BRI 2008 FEEE T 12.7% °

Year-to-date, the biggest risk is still on the risk of US recession. The ongoing credit crunch and a spike in oil price could HFEHES @ REBFENEARBRNARER L EZROTENE - SEZ4HERHE
yet prompt a fresh sell-off in global equities. On the other hand, continued loosening in Fed's monetary policy remains = #E4E - AR —HBBREME D - 2—HH - ZEMEREAERR
a question right now as US is definitely facing potential inflation problem. Given the lack of visibility, further volatility is ~ EBEAAKBIET - IARKERESEBEE G - mRNRE T AAHE - HiEH

expected in the Asian markets. TMTHNARE -

r China Growth Fund B (BFED) AhERE

BEA (MPF) Gre

Investment Objectives #%& B 1Z

To provide investors with long-term capital growth within a
controlled risk-return framework through investing mainly in
listed securities of companies that derive or are expected
to derive a significant portion of their revenues from goods
produced or sold, investments made or services performed in
Greater China, which includes the People’s Republic of China
(PRC), the Special Administrative Regions of Hong Kong and
Macau and Taiwan (the “Greater China Securities”).

BREIBREREATER (BEFEARKNE (F
B) - BERRITHE RPIRSITRERAE) #1TER
AERHE REFRERS - MESREHERETER
WARR 2 ARl LS ([KPEEES]) - ERHE
ERXERGEN  RREERERPENEE -

Portfolio Allocation & #H& 7 #

Cash & Others
BeRi 1%

Equity A%ZE 89%

Equity &5

Commentary #F&#

During 1Q08, the MSCI China Index dropped 23.7% in US$ terms. We believe the decline was mainly attributable to
the central government failed to meet market expectation in relaxing the macro tightening measures during the National
People’s Congress and the Chinese economy is facing huge challenges in maintaining growth amid a situation of

extremely high inflation and slowing export growth.

The MSCI Taiwan Index outperformed in 1Q08, rising by 5.3% in US$ terms. Although the ex-chairman of KMT,
Ma Ying-jeou, has won the presidential election as expected, the post-election rally may turn out to be short-lived.
Taiwan is still highly reliant on export and the recent strength in TW$ may hurt the earnings of tech companies in Taiwan.
As for the non-tech sector, particularly for the asset plays, we believe recent rally may have fully valued the positive

news of the election.

Fund Information 4 &%}

Fund Size  E&&EME |
Million (HK$) B& (&)
Launch Date # B3 : 1% December, 2006
NAV per unit (HK$)

BEMEEFEGET)

Fund Descriptor £t 587 fiait

Mixed Assets Fund - Greater China - expected to invest
at least 60% in equities, with balance in cash, debt
securities and / or money market instruments.
BREEES — APER — FEPRERD 60% RRE
FHROEREEANRS  BEHR/ XEETHRETA
A -

Fund Expense Ratio” Z£ 5%t &*

1 198.09

$12.1319

- N/A AR

HK&E  80%

Asia Tl 20%

Fund Risk Indicators” & R 120"
Annualised Standard Deviation & [E1Z%3 : N/A TiE A
Fund Performance & &5

Annualised Return FE B3R

1 Year 5 Years 2007 Since kLaunch
14 54 BRI
11.82% N/A NE A 40.05% 15.72%
Cumulative Return 27&E%k
Year to Date 1 Year 5 Years 2007 Since‘Launch
FHES 15 5% B AKSZAE
-16.68% 11.82%  N/ATEA  40.05% 21.32%

Calendar Year Return /B4 B3
2001 2002 2003 2004 2005 2006 2007
NAT@ER NATER NATER NATER NATER NATER 40.05%

Top 10 portfolio holdings & #HA AT ABE

CHINA MOBILE LTD E#%8&) 7.19%
ICBC-H HETIRERT-H 3.59%
CHEUNG KONG (HLDGS) LTD &IE# 3.11%
CNOOC LTD REI&¥Hh 2.83%
CHINA CONSTRUCTION BANK CORPORATION - H R EIE&HET-H 2.83%
HSBC HOLDINGS PLC FE % %A% 2.51%
PETROCHINA CO LTD -H FEAH - H 2.44%

CHINA SHENHUA ENERGY CO LTD - H HEI$% - H 1.98%
CHINA PETROLEUM & CHEMICAL CORP-H #A{t-H 1.95%
HANG SENG BANK LTD 1H4R1T 1.95%

£ 2008 FEFAN - ERTAFIPBBEUATITIE T 23.7% - HBEHEERA BT
REMAREEEEARNEZ EREAZHRRATETHEY - URHEERHSE
BRFNHE O BRAR MBI T RE B MR A R R AO DR -

FEAR TR A IER 8 2008 FEFRBMR - UXTHE L 5.3% - BRABRREA
ETREBEN-NEARG@ARE  ERBROFABIRERFETERM - 2EY
A SRR R & T B FHIE -
AHRWER  HABELHNTAZERR TARBATHEE

BYEQETHRATINAT « HRIERHRITHE



Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure
in debt securities / money market instruments.
BREZRENEBRE RN ERENE
%/ ERMBSRETR  ERBHREEETEEGE
A RERRERMURPEANLE -

EPAN N AN
BEA (MPF) Hong Kong Growth Fund Rt (RfE2) BEERES
Fund Information &4 &k} Fund Risk Indicators” &% EBZ52"
FundSize  ESAEE .00 Annualised Standard Deviation & EAE%E2E : N/A TiEHA
Million (HKS) B& (L)
Launch Date # i A : 1% September, 2005 Fund Performance Z& &3
'iA:.Y per U“ji("”@)f - 15.087 Annualised Return 4 & [l
SEAEFEGEL) 1 Year 5 Years P Since Launch
Fund Descriptor 4 4880 it L S RACE
. . 12.95% N/A &R 43.40% 19.91%
Mixed Assets Fund - Hong Kong - expected to invest
at least 60% in equities, with balance in cash, debt Cumulative Return ZF& [k
securities and / or money market instruments. YeartoDate 1 Year 5 Years - Since Launch
EEEELS — &4 — BHRERD 60% NEE - EgEs (& 5 0 B e

Portfolio Allocation & & #H4& 54

Equity B%2 89% e 1%
Equity f& 2=

e

Commentary #F&#

The Hang Seng Index dropped 17.7% in 1Q08. Although property transaction in Hong Kong has weakened B4 35204 2008 FEEE TH T 17.7% « AHEAPEBEFTZ SR ARES 2

recently, we remain our positive view on the sector in view of the current low mortgage rate environment and ERMERIBFIE G A RETHE - BIPEIITE DM EL - RIEEARKSRS
the appreciation in RMB. We believe stronger RMB may drive prices up further in Hong Kong, thus widening the
negative real interest rate. Besides, weaker HK$ may also help attracting more tourist arrival and spending from the
mainland, which is expected to be positive to domestic consumption in Hong Kong.

Given the uncertainty still exists in global credit market and the low visibility on earnings, Hong Kong and China ~HREREEEMSNEFEFHEEZRAFFISTRE - FARTEMSERE
market will most likely be moving in a trading range in the near term. Once the earning momentums have bottomed 5%k = BRZA 5[4 © ERFERNDBE  TERBETHRRET -

out, the market has potential to outperform again.

BEA (MPF) Japan Growth Fund Ko (2fEe) HRNERES

Investment Objectives & B 12

To achieve long term capital appreciation within
a controlled risk-return framework through
investing mainly in Japan equities.
FEBRTIERENBARE  ERDEERTEILE
ER - BEREEARE -

Portfolio Allocation & & #H4& o1

Equity 2 86% 4%
Equity i&E

Commentary #F#

The Japanese market remained weak in 1Q08. The market started downward amid concerns about US economy — BZRART R 2008 FEFEEXRFT - ERUEELGESENER R ABRRET
contraction and deterioration of domestic economy due to yen appreciation against the US$. The bankruptcy — FHES AL ERL - 3|3 BATISMEATE - BB ENERBIEE — SRR
crisis of Bear Stearns had deepened investors’ concerns about the credit crisis, and the yen's breaking of the 124 %E Y= ERMARTE - AR BEIER 100 BEN 1 £ B0 - #EE
psychological barrier of 100 yen/dollar drove the market sharply lower to a bottom of 11,691 on 17" March. The ~ BB TIAZE 3 A 17 B &) 11,691 1KAL o BEAR + /4 F) B AIEBUAE TaH 8 T ik
MSCI Japan lost 8.6% in US$ terms. Forward P/Es based on EPS forecast for TOPIX traded around 13x maintaining ~ 8.6% ° 1RiIFR RESLZ ZHRERESERAMNERRS - HELERSTH 2
historical low levels in Japan even after downward revisions of the business outlook. TEHAT AR NAEFE A AN ERALR) 13 (HETR S ©

Given the increasing likelihood of slower growth in the US in 1H08, the attractiveness of the US$ and the Euro have Bt £BIAT B R 7E 2008 & L F & MM - ST REBENRS| H TR A
decreased and increased the Japanese Yen's relative value. This will exacerbate the share price performance of —~ E#E&E AR 8RS H QAR EBRESE -

export-oriented companies.

FHNERAEAARS  BHFR/ XEEHHRET
ARiE -

Fund Expense Ratio Z& AR LR < 2.34%

-18.58%  12.95% N/AT#EMA  43.40% 59.87%

Calendar Year Return /&4 [8 3k
2001 2002 2003 2004 2005 2006 2007
NAZTER NATER NATER NATER NATNER 37.87% 43.40%

Top 10 portfolio holdings & EHAR T AEE

CHINA MOBILE LTD FE#&) 9.16%

. HSBC HOLDINGS PLC [E % {2 4.87%

HK &/&  100% ICBC -H HBIT#RT-H 3.92%
CHEUNG KONG (HLDGS) LTD &T#% 3.57%

SUN HUNG KAI PROPERTIES LTD 76 5ihzE 3.19%

CHINA CONSTRUCTION BANK CORPORATION - H BT 2:%#77 -H 3.03%

CNOOC LTD HEE*AH 2.88%

PETROCHINA CO LTD - H B & - H 2.25%

SWIRE PACIFIC LTD ‘A" A& ‘A’ 2.16%

HANG SENG BANK LTD {E4ERTT 2.15%

BLBBMEERSRLT  WE—SRATEARNE - Rt 2N - BORBE
WAIEZNMIRE DB REE - E— S RIBABE -

Fund Information & &k} Fund Risk Indicators® & E 22"
Fund Size E&&EEME Annualised Standard Deviation FE1Z%% : N/A i A
Million (HKS) & (%7T) $9.56 Fund Perf HexH
Launch Date # A5 : 1% December, 2006 und Feriormance =3
NAV per U”\iL(HKfB)i - 8.0741 Annualised Return 4F/Z 24§
SRUAESEGET) 1 Year 5 Years Since Launch
. e 1% 57 00 Camue

Fund Descriptor ££& 880 it

. . -21.77% N/A i A -8.18% -14.93%
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return 27213k
securities and / or money market instruments. YeartoDate 1 Year 5 Years Since Launch
EEEESES — AA— BAHRERD 60% HEE - EyEs 14 5 2007 Cemste

FHRNERAEAARS - EFR/ AEEHHRET
ARE -

Fund Expense Ratio” E& R LE" - NATEA

-13.95%  -21.77% NATER -8.18% -19.26%

Calendar Year Return & [E R
2001 2002 2003 2004 2005 2006 2007
NAZTER NATER NATER NATER NATER NATER -8.18%

Top 10 portfolio holdings & 44 R+ AEE

TOYOTA MOTOR CORP 5.21%
MITSUBISHI CORP 4.93%
Japan HA  100% MITSUI & CO LTD 3.78%
CANON INC 3.55%
SONY CORP 3.02%
SUMITOMO MITSUI FINANCIAL GROUP, INC 2.97%
NOMURA HLDGS INC 2.76%
MITSUBISHI UFJ FINANCIAL GROUP 2.66%
MATSUSHITA ELECTRIC IND CO LTD 2.06%
FUJI FLIM HLDGS CORP 1.83%




BEA (MPF) Global Bond Fund

Fund Information & &}

2 0 > i)
Investment Objectives % & B 1Z FundSize  ESEEME

}Ras (9818 )Lafii” HE&

Fund Risk Indicators” &£ B &IZ52
Annualised Standard Deviation “FE1Z%% : N/A A

S oA 15 S1 /7
To provide total investment return over the medium Million (HK$) B& (#7T) E Perf HeET
to long term through investing in global bonds, with Launch Date # 4B : 1° September, 2005 und Performance %
\some Sxoslizin rrlloney market ms%ruments; NAV per unit (HKS) 0 2000 Annualised Return 4 B3
ﬁi@&ﬁ#giﬂsﬁ EEBHLERERER TSR BENEEMEGET) ;
BT B e AR T BT « 1 Year 5 Years 2007 Since Launch
= E == . " \ hva
Fund Descriptor 4 R it L & AR
7.37% N/A NiE A 3.22% 1.25%
Bond Fund - Global
fEEES — B Cumulative Return 27#&[E%;
. YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation & & #H4& 54 Fund Expense Ratio Z&FISc L& 2.94% FPES  F 54 2007 e
4.44% 7.37% N/A i R 3.22% 3.25%
Bond {&% 88% T 12%
Calendar Year Return /&4 B3R
2001 2002 2003 2004 2005 2006 2007
Bond &% NATER NATER NATER NATER NATER -096% 3.22%

’7 HKS$ BT 1%
US$ %7t 12%

EURBIE 19%

JPY H[El 20%

Others Hft, 48%

Commentary =F&#%

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought shelter in
government bonds. Major investment bank writedowns and growing concerns about bond insurers solvency added
to investors’ uncertainty over the state of the global financial sector. Volatility affected markets from the first day of the
year as weak US economic data led to fears of a recession. The Fed responded by cutting rates twice during January

by a total of 1.25% and, despite inflationary effects from rising commodity prices, by cutting further in March to 2.25%.

BEA (MPF) Long Term Guaranteed Fund*

Top 10 portfolio holdings & EHA R+ AEE

FRENCH OAT 4.25% 25/10/2017 71A7%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 5.62%
SWEDEN GOVT 5% 28/01/2009 5.30%
EUROPEAN INVESTMENT BANK FRN 21/09/2011 4.44%
MALAYSIAN GOVT 4.305% 27/02/2009 3.50%
REPUBLIC OF ITALY 3.5% 25/09/2008 3.21%
OESTERREICHISCH KONTROLL BANK AG 2.75% 14/06/2011 3.11%
NORWEGIAN GOVT 5.5% 15/05/2009 2.63%
CANADA GOVT 4.25% 01/12/2008 2.05%
SINGAPORE GOVT 4.375% 15/01/2009 2.02%

A RARNREEBART  BEFREREHA - TEABRMGAES
FEBA LT 2008 FEER LF 6.6% ° T BRERITHEEREEARBABRE
DB BEE N T IREEHRIREMITENTIETEE o RO EEEEBIRESS
BOIBUTERE « RFNE KA - MBEIFETRS - BRRI - BHEEN1 A
SRBFRIRE 1.25% * T8 E1ER REE LA SBBIRMBOBERT - BHERR 3 A
EE 2.25% °

R (@ER) REE

Fund Information £ & #}
Fund Size  E&EEME

Investment Objectives & B 12

Fund Risk Indicators” &% EBZa2"
Annualised Standard Deviation 4 Z1Z%5% : 3.54%

L s e — o - 466.46
To provide a competitive, long term, total rate of Million (HK$) && (&)
return, while also providing a minimum guaranteed Launch Date #:H B ] : 1 December, 2000 Fund Performance E& %<3
average annual return over the career of the NAV per unit (HK$) 2 2R Annualised Return & ZE1%
S BRUARSE(ET) - 1 Year 5 Years Since Launch
R BRG AR #ﬁ&ﬁ‘%@iﬁ R FR A AR AR AR i " s 1 56 2007 T
(R T4 [ SR 228 Fund Descriptor Z& B8 it
0.73% 5.93% 6.54% 1.79%
Guaranteed Fund*
(REBEES * Cumulative Return 275 E %
. Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation 1 & 4 & D Fund Expense Ratio E& S LR :253% ENES 1 56 AN il

Equiy RE 2%  Bond (B 69% o skt 4%

-4.37% 0.73% 33.36% 6.54% 13.86%

Calendar Year Return & [E 5
2001 2002 2003 2004 2005 2006 2007

Equity &5 Bond f&% 432% -959% 14.01% 529% 053% 626% 6.54%
HK &% 13% HKS 37T 2% Top 10 portfolio holdings & EHA R+ AEE
UNITED STATES TREASURY NOTE/BOND 3.5% 2.33%
GOLDMAN SACHS GROUP 8.875% 1.28%
_ ICBC ASIA LTD 3.98% 1.16%
USXBI  79% CITIBANK N.A. 1.00%
EXXON MOBIL CORP 0.93%
CHINA CONSTRUCTION BANK HK - CD 4.64% 0.92%
B MORGAN STANLEY 4.75% 0.81%
China T 8% US$ 7T 98% GENERAL ELECTRIC CO 0.64%
JP MORGAN CHASE 5.25% 0.63%
N BRITISH TELECOM PLC-MUTLI COUPON 0.62%
Commentary =F#%
ATA
Equities Bz

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained elevated. A R TIBNA TS E) - BRI AR + A FIRRESETE » 2008 FHEE T
sharp slowdown in the US economy threatened to develop into a recession, raising the risk of downturns in Europe g 8.9% - EF(CEBZ 5 3|K S HERBELEESATE « SIS0 T BUM
and Japan. Financial institutions around the world reported further asset writedowns, the Fed slashed interest BEAGEETENER - BERSBMEE AT 284 - MDA S 2% B
rates by 2% in an effort to mitigate economic risks. Commodities continued to surge during the period as several ERRERR - TENSBEERER I AZEESM  [RERENSEST -

&%
=L . . RS ERROREEEART  BRBARAARER BE2RERREAE

agricultural commodities touched record highs.

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought shelter
in government bonds. Major investment bank writedowns and growing concerns about bond insurers solvency
added to investors’ uncertainty over the state of the global financial sector. Volatility affected markets from the first
day of the year as weak US economic data led to fears of a recession. The Fed responded by cutting rates twice

FIEBAE UL 2008 FEFE L7 6.6% ° TRRARTHBRBREBMHFRBAM
BEEN B EEIEIN T REFHIRRERMITROTREENM o M EO KBS ER
BRSBERSIBEERR - HFPNE— R - MEEFERD - HR R - B

during January by a total of 1.25% and, despite inflationary effects from rising commodity prices, by cutting further in B 1 ARLEMIKIE 1.25% -+ & EER @ E& EFAHS@RNSINERT - B
March to 2.25%. HRR 3 AMBE 2.25% ©



BEA (MPF) Capital Preservation Fund Rop (BER) EAE

e Sy Fund Information E& &*} Fund Risk Indicators” E & ERIZ2"
nvestmen ectives %% =
4 x l Fund Size ~ E&HEME 693.60 Annualised Standard Deviation £ Z1Z%2 : 0.22%
To achieve a minimum rate of return while Million (HK$) B& (&) ’ F Perf Hexm
maintaining stability of the principal amount invested. Launch Date #: £ B H3 : 1 December, 2000 und Performance %
EHEFRARSBEM AR - ER—EZE]RE - ﬁAn\c{ per un\ii(HK\$)7 : REER Annualised Return 4 EF[E%%
HRUARFECET) 1 Year 5 Years . Since Launch
Fund Descriptor 4 Rt iy e AR
2.51% 1.51% 2.60% 2.32%
Money Market Fund - Hong Kong
TSRS — B Cumulative Return 227 [E1%
R X YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation & 44 5 Fund Expense Ratio 25X R : 167% FNES 1% 5% 2007 e
0.48% 2.51% 7.77% 2.60% 18.33%
Bond {&% 23% ey
Calendar Year Return /&4 B3R

2001 2002 2003 2004 2005 2006 2007
3.00% 084% 020% -0.02% 1.01% 263% 2.60%

Bond &3 23% Top 10 portfolio holdings ¥ & #H& A+AEE
CASH / CASH EQUIVALENT 77.01%
BEA 4.45% 28/04/08 3.76%
TOYOTA KREDITBANK GMBH 4.85% 15/06/08 3.01%
WESTPAC 4.83% 12/09/08 2.25%
HK MORTGAGE CO 4.5% 16/01/09 2.22%
BOC HIBOR+0.05 31/07/08 1.74%
Cash & Others 77% HK MORTGAGE CO 3.75% 18/12/08 1.47%
Be RHEM ° PUBLIC BANK HK 3M HIBOR+11BPS 30/06/08 1.44%
HK MORTGAGE CO 3.7% 21/04/08 1.34%
ABN AMRO BANK HK 4.36% 02/06/08 1.05%

Commentary #Ff

The financial market was volatile in 1Q08 as subprime related problems had caused severe damage to financial | KIZERYUERREN S BEBERBEEZE - SRTER 2008 FEERAR
institutions in the US and Europe. The Fed made aggressive rate cuts by lowering Fed fund rate to 2.25% from 4.25%. &} o BfE BIREESE VAR BB « 18 EM 4.25% FHRAZE 2.25% o BEARBEIE
Hong Kong followed the cut but the prime rate was only lowered by 1.5% as Hong Kong financial system is not affected  B&RS @ (EHAEET KB RZIRESERNIERBEMYE  WREEFXATH
much from mortgage problems in the US. At the end of March 2008, the yield for 2-year and 10-year Hong Kong  1.5% - &% 2008 4 3 AJE © B5 X SFINERESEE 2 £HHM 10 EHEE REB
Exchange Fund Note fell by 140 basis points and 90 basis points to 1.2% and 2.6% respectively over the past three % 3 {8 A 9 BI % 140 BFH0 90 ZiFZ 1.2% # 2.6% ° A * EHESE M@ &EER
months. However, with inflation is advancing aggressive, mainly driven by higher food and energy price, the Fund Bi&EEENEERT @ AESEEHFIRE FBBRIRTHER  £H1RE 2-3 5
remained conservative in bond investment by focusing on 2 to 3 year sector. We believe that the HK$ yield curve is &% o BFHEEERRLE A B TES RS HE—SEW -

going to steepen further in coming months.

Remarks &3+

Source  : BEA Union Investment Management Limited

BRIR : ROBEREEEERD

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting
date of this Fund Fact Sheet.

# EeRERECENFREIEEERT  BBESRBEHEZECHEERD - BASF LR AMMEFTH -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower
than the guaranteed rate during the life of the Fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or
termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36
months immediately prior to the date of cessation of employment.

* BESMEAREIBERANERELZRBAERAT - @i&%%ﬁﬂﬁﬁ/\g(ﬁﬁ’ﬂgﬁﬁﬁﬁiﬁ@i&ﬁ%%%ﬁi%&ﬂ%EElitD/{'Fl?\?Eu“ﬁ%%(ﬁﬁ% P I AELS
- RF - BMESREERRIN : SUKkAEBERES « SOKAMMIRRITRAEN  RIET : SRR/  SURIEREE - AR R AT B BRI % &

©361EA A L -

* The guaranteed rate of return for amounts contributed to the fund after 30™ September, 2004 was revised. The revised guaranteed rate would
be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the fund on or before
30" September, 2004 remains unchanged (5% p.a.).

* FE200449R30R 2% HRAARESHHFEMBEBSOHRBLRESIELEET - KEITNREJFXZR(MEREX] - HERXAANER/TF1% - 1
200449 A30 A =% H Z AT AR E & ORISR RE QMR E #7512 (AEF5%) ©

** The other Fund Fact Sheet will be distributed to members through employers and electronic mail in November 2008.

* B ESHEGR 2008 F 11 AHR - FREEREHEMEGKE

* It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and the
inception date for the fund is less than 2 years.

T HRKOESHESHEERREESHNK A BERTEME  IARARFRESCNESRALE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is

not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMBRR - RSERAKAA o A EHREHRSE  MBENESRETN—EERBENIER - FEF2MBERNEEHAE -

o

BEA (MPF) Hotline | Website
Rz (GRREE) AR | At

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRABIBBE D TRESEG PO RITHERBBEKRNZ— -




MPF 0036 (06/2008)

BEA (MPF) Industry Scheme
R (RER)

& BEARD®RIT

was |

E 8 |

BEA (MPF) Industry Scheme Constituent Fund
BRop (584

as at 31" March, 2008 # Z200843H31H

5% ) (TERAEIRDES

Fund Information E4 &%
Fund Size  E&&EME
Million (HK$) & & (47T)
Launch Date #H B : 1° December, 2000

NAV per unit (HK$)
BEUEEFEET)

Investment Objectives #%& B 1Z

: 803.65
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. : 16.2066

IH 56

1t Quarter, 2008
2008 E1FE

Fund Risk Indicators” E & EBIZE"
Annualised Standard Deviation FE 2% : 10.70%

Fund Performance E£& &R
Annualised Return & B4}

BRARRREARAHSR NS REERARS P " 2007 S'”é;ggh
HES TS CEDEEATEREER & Fund Descriptor £ & 8R! it
EANEIREERIEAE - 4.20% 16.86% 18.34% 6.82%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27& B3
instrgments and/or fi\xed incomg securities. Year to Date 1 Year 5 Years - Since Launch
Portfolio Allocation ¥ &4 & 9 EEEEES — Rk —AHBRE 60% = 90% MERER FEES 145 54 Elava )
074 2 A AN i v QLU R GElRt s © 063%  420%  11794%  18.34%  62.07%
) \ Cash & Others ' . : . .
Equity i%% 71%  Bond &% 19% 10% ; o =&
quity B3R 71% b PemEm Fund Expense Ratio &L :2.22% Calendar Year Return B4 EI%
» 2001 2002 2003 2004 2005 2006 2007
Equity BR% \ Bond &% e - A ) ) 5 5 .
Asia T 15% HKS BT 5% -13.27% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34%
Top 10 portfolio holdings & H AN+ AXEE
HK &7 35% US$ =7 23%
CHINA MOBILE LTD *E®E) 3.05%
HSBC HOLDINGS PLC [& 242 A% 2.19%
Japan BA 9% EURBIZE  36% CHEUNG KONG (HLDGS) LTD &I ##% 1.85%
SUN HUNG KAI PROPERTIES LTD #1B&E thE 1.27%
HUTCHISON WHAMPOA LTD Hzd &t 1.26%
US %6 22% JPY AE 20% SWIRE PACIFIC LTD ‘A" K ‘A’ 0.94%
NESTLE SA 0.91%
) = ) GENERAL ELECTRIC CO 0.91%
Europe B 19% Others E At 16% CNOOC LTD B A 0.85%
MONSANTO CO 0.83%

Commentary =i

Equities

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained
elevated. A sharp slowdown in the US economy threatened to develop into a recession, raising the risk of
downturns in Europe and Japan. Financial institutions around the world reported further asset writedowns,
the Fed slashed interest rates by 2% in an effort to mitigate economic risks. Commodities continued to surge
during the period as several agricultural commodities touched record highs.

Bonds

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors sought
shelter in government bonds. Major investment bank writedowns and growing concerns about bond insurers
solvency added to investors’ uncertainty over the state of the global financial sector. Volatility affected markets
from the first day of the year as weak US economic data led to fears of a recession. The Fed responded by
cutting rates twice during January by a total of 1.25% and, despite inflationary effects from rising commodity
prices, by cutting further in March to 2.25%.

e

BARMSNRT2KE - R AERTAFRRIEEEE - 2008 FEF
E T 8.9% - XBEERE TR @ SIRZHEERELEESARR &M
MTEBMRBALETENEAR - RS REHBAME SRS - MBS
RIERE 2% AEMEERR - RERZERERBR EAERELSM - 7
RERFRFEST -

&%

PR EEBRMREEBRART - BN ESEE AR - B2 BRNE
SEFEHE LR 2008 FEEE LT 6.6% ° Ig?ﬁﬁiﬁﬁﬁ’ﬁ%ﬁ&tﬂa%
REAEEENOREBHBENT REELIRRERMITENTHEEMN - BRE
DERBEEEBIBEISE 5| BEBETOR - (FYE KRG - THEIFFRE o
BRRU - BEBR 1 ARERIRE 1.25% - ﬁﬁﬁﬁtﬁﬁﬁuufﬂ%iﬂ'wifnﬁ
RMBIEERT - BHERR 3 AREE 2.25% °




cheme) Balanced Fund

Raip (175128 H9EES

Fund Information & & #}

Fund Size E&&EE
Million (HKS) E& (%7T)

Launch Date #H B H : 1% December, 2000

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

1 679.70

BETORERSRBERESDTS - ARATK  NAVperunt(HKS) oo
FIRER | AFRHARHERS - SEGAETECET)

Fund Descriptor F4 A0 it
Mixed Assets Fund - Global -
instruments and / or fixed income securities.

Portfolio Allocation 3% &#HA 7 EEAEES

X = o Cash & Others X
Equity 5 47% Bond {55 46% gy 7% Fund Expense Ratio £% FIs7 th =&
Equity f& = Bond f&%
Asia TH  13% HKS 57T
HKB%  36% US$ E7T
Japan BA  11% EUR Bi7&

USEB  22% JPY H

Europe BUM 18%

Commentary 5¥#

Equities

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained
elevated. A sharp slowdown in the US economy threatened to develop into a recession, raising the risk of
downturns in Europe and Japan. Financial institutions around the world reported further asset writedowns,
the Fed slashed interest rates by 2% in an effort to mitigate economic risks. Commodities continued to

surge during the period as several agricultural commodities touched record highs.

Bonds

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors
sought shelter in government bonds. Major investment bank writedowns and growing concerns about bond
insurers solvency added to investors’ uncertainty over the state of the global financial sector. Volatility
affected markets from the first day of the year as weak US economic data led to fears of a recession. The
Fed responded by cutting rates twice during January by a total of 1.25% and, despite inflationary effects

from rising commodity prices, by cutting further in March to 2.25%.

RIR— TRHIRE 40% = 60% RIRE
K 40% Z 60% RE¥TIHREATAR / RELES °

Others Eft

Fund Risk Indicators” £ B0
Annualised Standard Deviation & E1Z4E% : 7.19%

Fund Performance %4 &

Annualised Return 4 [Z B}

expected to invest 40%
to 60% in equities and 40% to 60% in money market

1 Year 5 Years 2007 Since kLaunoh
15 5% Elpeva:il
5.55% 12.81% 13.16% 5.77%
Cumulative Return £7&[E1%;

Year to Date 1 Year 5 Years 2007 Since‘Launch

FHES 16 5 BAKSZAE

-5.67% 5.55% 82.74% 13.16% 50.84%

$2.22% Calendar Year Return &4 5%

2001 2002 2003 2004 2005 2006 2007

-10.89% -5.50% 22.29% 11.24% 5.84% 16.43% 13.16%

9% Top 10 portfolio holdings &M & RN+ AEE

CHINA MOBILE LTD hEI%%) 2.21%
18% HSBC HOLDINGS PLC & &% 1.65%
DBR 3.75% 01/04/2017 1.34%
" CHEUNG KONG (HLDGS) LTD fT#% 1.09%
4% SUN HUNG KAI PROPERTIES LTD #fi%&Lin 2 0.94%
FRANCE OAT 3.75% 25/04/2021 0.92%
21% HUTCHISON WHAMPOA LTD A2 0.84%
CNOOC LTD B+ 0.68%
18% HANG SENG BANK LTD 14517 0.65%
DBR 5% 01/04/2012 0.64%
LS
BRRTIGIA D KRE - WK AR LA FERIEHEE - 2008 F &
FETE8.9% « REMLERE TR » SIRETERALEESATR » 55
THEIT BUN R B AEETRRER « MRS MEB AIHE 2 86 - ik
EBAIKEAE 2% UEMEERR - SBRZERERBE LAZEL
S EeERFENSEZT
&%

A RARNEETBRRT B ESRRSRERN - B2ARIRK
FAEFIEHRELR 2008 FHEE LT 6.6% « EERRERITHBRERY
EFREAERENOEEEIEN T IREEEIRI S BITENOTHEENE
RRELEBEEBERS S5 BEERR - #FNE —KRFAK - m5E
FERRD - BRRUL - BRERBR 1 ARSRKE1.25%  MEEENRE
BEAFDRRMBOBERT - BN 3 AREE 2.25% °



cheme) Stable Fund

Ra: (175%E18)) FiRRER

Fund Information & & #}

Fund Size H&H&EE
Million (HKS) E& (%7T)

Launch Date #H B H : 1% December, 2000

Investment Objectives % & B 1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to

1 735.21

Fund Risk Indicators” £ B 1Z50"
Annualised Standard Deviation & E1Z4EZ : 4.74%

Fund Performance E& &R

lobal equities to provide modest potential for i
gapital agpreciation}.o P %g{;;g;g?gi) :14.8162 Annualised Return 4 & 2] %R .
FRRERANRRESTBRROLBRENS P " g sy iR
SRAEES-4E > =3 A kS HA 3 I . e [
FREARNEEES - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. YeartoDate 1 Year 5 Years P Since Launch
' s EEEEES — R — ABPIRE 10% = 40% KRR FNES 1 54 BRI
Portfolio Allocation &/ & 5 T 60% 2 90% REMAIEIE T AR / i B - - . . . -
6 I 90% 3 SWATAR/HERE -2.08%  620%  5653%  954%  48.16%
Equity R 24% Bond (B 70%  Soon o 6% i % | : 2239
quity BABEM Fund Expense Ratio Z£& M LE :223% Calendar Year Return /&4 614
2001 2002 2003 2004 2005 2006 2007
-6.69% 1.22% 16.65% 9.38% 223% 11.95% 9.54%
S -
SR e wks#x e  Top 10 portfolio holdings &4 R+ AEE
DBR 3.75% 01/04/2017 2.24%
HKES 0% USS E7E 19% DBR 5% 01/04/2012 1.56%
DBR 4% 01/04/2037 1.30%
FRANCE OAT 4.25% 25/10/2017 1.28%
JeEn e e B NETHERLANDS GOVT 3% 01/2010 1.17%
JGB #229 1.4% 21/03/2011 1.05%
Us =& 22% JPY B 23% KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  1.00%
CHINA MOBILE LTD +E#%) 0.99%
Europe Bl 18% Others 4, 19% SWEDEN GOVT 5% 28/01/2009 0.95%
OBL #151 4.25% 12/10/2012 0.81%
Commentary #F&#
Equities &S

Global markets, as measured by the MSCI World Index, declined 8.9% in 1Q08 as volatility remained
elevated. A sharp slowdown in the US economy threatened to develop into a recession, raising the risk of
downturns in Europe and Japan. Financial institutions around the world reported further asset writedowns,
the Fed slashed interest rates by 2% in an effort to mitigate economic risks. Commodities continued to

surge during the period as several agricultural commodities touched record highs.

Bonds

The Lehman Brothers Global Aggregate Bond Index rose 6.6% during 1Q08 as risk-averse investors
sought shelter in government bonds. Major investment bank writedowns and growing concerns about bond
insurers solvency added to investors’ uncertainty over the state of the global financial sector. Volatility
affected markets from the first day of the year as weak US economic data led to fears of a recession. The
Fed responded by cutting rates twice during January by a total of 1.25% and, despite inflationary effects

from rising commodity prices, by cutting further in March to 2.25%.

BRTISIATDRE - BRI AR T AFRRIERGEE - 2008 F5
FETH 8.9% - XREERETE » SIRSHERALEESARR - 5
TREIN T BUM R AAEE TBMER < RIS RBBAME S BE - Mk
ERAKRERE 2% ARNBERR - SERSEREREBR LAEES
=i ERERERFASTT -

&%

A BARNEEZBRRT B EFRRSRERN - B2 ARIRK
A EFIEHELLR 2008 FHEE LT 6.6% « EERERITHBRERY
EFREAERENNEEEIEN T IREELIRI S BITENTHEENE
RRELEREERBERS S5 BEERR - #FNE KK - m5E
FERRD - BRRUL - BRERBR 1 ARSRKE1.25%  MEEENRE
R EFAFEBRMBINERT - BHERR 3 AMEE 2.25% ©




& S

BEA (Industry Scheme) Capital Preservation Fund R (17¥:18) B ES

Investment Objectives 1% & H1Z Fund Information £4 &%} Fund Risk Indicators” & B 1Z52"
To achieve a minimum rate of return while Fund Size ~EOAEE _ . Annualised Standard Deviation FEE4EE : 0.23%
maintaining stability of the principal amount invested. Million (HK$) && (B7t) ’
TEHRFRERSRBTEUHZFAR  SK—F2BHREK - Launch Date #H B & : 1° December, 2000 Fund Performance & &3
NAV per unit (HK$) . 12,0202
SEREEEE By 12020 Annualised Return ZEZ[E15R
1 Year 5 Years 2007 Since Launch
Fund Descriptor Z=& S8R # it 1% 5% ARz
2.79% 1.67% 2.98% 1.92%

Money Market Fund - Hong Kong
e = Cumulative Return 27# a5k

Year to Date 1 Year 5 Years Since Launch
; S 22| -

Fund Expense Ratio &4 BXb®= :1.38% RS 14 56 2007 e

Portfolio Allocation & & 424 %
BAEA DM 048%  2.79% 8.66% 298%  14.93%

. Cash & Others -,
Bond &% 23% B4 B EA 7% Calendar Year Return /&4 B3
2001 2002 2003 2004 2005 2006 2007
311% 1.03% 029% -0.03% 1.01% 281% 2.98%

EL e Top 10 portfolio holdings & & A& R+ AL E
CASH / CASH EQUIVALENT 79.13%
BEA 4.45% 28/04/08 3.64%
TOYOTA KREDITBANK GMBH 4.85% 15/06/08 2.92%
WESTPAC 4.83% 12/09/08 2.17%
Cash & Others o HK MORTGAGE CO 4.5% 16/01/09 2.15%
ReREM HK MORTGAGE CO 3.75% 18/12/08 1.43%
HK MORTGAGE CO 3.7% 21/04/08 1.30%
BOC HIBOR+0.05 31/07/08 1.12%
CHINA CON BANK 3.7% 17/06/2008 1.01%
ABN AMRO BANK HK 4.36% 02/06/08 0.87%

Commentary =F&#%

The financial market was volatile in 1Q08 as subprime related problems had caused severe damage to  HARIZRIELZER REMN G RISk B ET2E - S RTER 2008 F 5=
financial institutions in the US and Europe. The Fed made aggressive rate cuts by lowering Fed fund rate to & &35 8) - Btft BIREECE R EHE - IBE R 4.25% FFAE 2.25% °
2.25% from 4.25%. Hong Kong followed the cut but the prime rate was only lowered by 1.5% as Hong Kong  #AEF SIS - ERNESH K E RN R ER IRB @MY
financial system is not affected much from mortgage problems in the US. At the end of March 2008, the yield ~#MS&ZEEFR I T 1.5% ° HE 2008 &£ 3 AKX ' BB SFIINEESES
for 2-year and 10-year Hong Kong Exchange Fund Note fell by 140 basis points and 90 basis points to 1.2% 2 FHIM 10 FHAZEE R/EiBE 3EAA DRI TR 140 B F A 90 B 7= 1.2%
and 2.6% respectively over the past three months. However, with inflation is advancing aggressive, mainly ~ #12.6% ° #Aifl * ZEB @R M RAERERBENSEIRT @ AESEBEHRE
driven by higher food and energy price, the Fund remained conservative in bond investment by focusing on 2 E#ERFERSFRI R - S RE 2-3 FHES - RAMEEERKREEAET

to 3 year sector. We believe that the HK$ yield curve is going to steepen further in coming months. EEHGEE—FEN -

Remarks {3

Source : BEA Union Investment Management Limited

BRRR - REBEREEBERALNR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ERRECERNFEEEEZRT  SBESRBREZESHEERD - BAIFZIRALQKREAE -

* The other Fund Fact Sheet will be distributed to members through employers and electronic mail in November 2008.

* S—HESHMERRN 2008 F 11 AN - BREFREEHEMGEKE °

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMEREE  EREBATKAA o A FEBREHRSE  MBENESRR T —EFERBERNIER - FEF2HNEABNHEEHHE -

BEA (MPF) Hotline | Website
R @S B | Wit

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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